To The Managing Committee of DEVTRACO VILLAS RESIDENTS ASSOCIATION,
COMMUNITY 18, TEMA (DRACET)

Report on the Audit of Financial Statements for the year ended 31%' December,
2018

| have audited the Financial Statements of DEVTRACO VILLAS RESIDENTS
ASSOCIATION, COMMUNITY 18, TEMA (DRACET) for the year ended 318t
December, 2018

| confirm that:

e | have obtained all the information and explanation which to the best of my
knowledge and belief were necessary for the purposes of the audit;

¢ In my opinion proper books and records have been kept by the Association, as
far as appears from my examination of these books and records; and

e The Association’s Balance Sheet (Statement of Financial Position) as at 31t
December 2018 and Income and Expenditure Statement for the period ended on
that date are in agreement with the books and records.

CA SARATHY M KOPE
Membership No: 028744
Date: 01.05.2019



DEVTRACO VILLAS RESIDENTS ASSOCIATION

INCOME AND EXPENDITURE STATEMENT FOR THE PERIOD ENDED 31ST

DECEMBER 2018

2018

INCOME GH(
Security Dues 80,535.00

80,535.00
600.00

79,935.00

Less Returned Cheques

Total

LESS EXPENDITURE

Wages and Salaries 65,884.26

Admin. and Office Expenses 1,050.00
Operating Expenses 15559900
Road Resurfacing

Compensation & Separation

Bank Charges

Welfare z

Total Expenditure 82,761.79

SURPLUS (DEF) OF INCOME OVER EXPENDITURE

2017

GH(¢
93,980.00

2016

GH(
69,370.00

93,980.00

69,370.00
200.00

93,980.00 69,170.00

55,841.63 56,284.33

1,300.00 132.00

11,282.00 5,550.00

18,100.00 7,500.00
400.00 1,000.00
165.04 15259

1,000.00 :

(2,826.79)

88,088.67 70,619.12

5,891.33  (1,449.12)

DEVTRACO VILLAS RESIDENTS ASSOCIATION
ACCUMULATED FUND AS AT 31ST DECEMBER 2018

FY 2018
GH(

Balance-Beginning of Year 9,924575

Surplus of Income over Expenditure

(2,826.79)

3,098.

Balance-End of Year

FY 2017 FY 2016
GH( GH(¢

33.42 1,483

O 891139

(1,449.12)

TR e

5,924.75 33.42

e
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DEVTRACO VILLAS RESIDENTS ASSOCIATION

STATEMENT OF FINANCIAL POSITION AS AT 31ST DECEMBER 2018

ASSETS
Non-current assets

Electrical Appliances

Current Assets
Staff Loan
Bank and Cash

Total Assets

LIABILITIES AND CAPITAL

Non-current Liabilities

Current Liabilities

Total Liabilities

ACCUMULATED FUND

Total Capital and Liabilities

Security Dues owed by Residents

------------------------------------------

IMC, CHAIRMAN
DATE: |

2018 2017
GH(¢ GH(¢ GH(

6 659.00 S .

7 200.00  2,600.00 -

g Hr3896 = 33245 33.42
23806 15924058 0 3302
3,098.96  5,924.75 33.42
3,098.96 5,924.75 33.42
3,098.96 5,924.75 33.42

13,098.96  5,924.75 33.42

81,289 /4,228 55,703.00

lllllllllllllllllllllllllllllllllllllll

IMC, TREASURER
DATE: [k

——  ——  —  — S
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DEVTRACO VILLAS RESIDENTS ASSOCIATION

CASHFLOW STATEMENT FOR THE PERIOD ENDED 31ST DECEMBER 2018
2018 2017 2016

GH( GH( GH(

Reconciliation of Surplus Income to Net
Cash Inflow from Operating Activities

Surplus/(Deficit) of Income over Expenditure (2,826.79) 5,891.33 (1,449.12)

Adjust for depreciation

less Interest Received

Disposal of Fixed Assets : 5 o : - o
As restated (2,826.79) 5,891.35 (1,449.12)
Changes in working capital
(Increase) / Decrease in Receivables 2,400.00 (2,600.00) :
(Increase) /Decrease in Prepayments - = Y
Increase/ (Decrease) in Payables G i <
Net cash inflow from operating activities (426.79) 3,291535 (1,449.12)
|
|
' Investing Activities
Proceeds from sale of Fixed Assets - = >
Capital Expenditure = (650100)8 = e L
(659.00) - =
Financing Activities
Investments = = 2
Interest Received(Paid) = - -
Increase in cash and
cash equivalents (1,085.79) 3,291:33 2 =
Analysis of changes in cash and
cash equivalents during the Year
Balance at beginning of the year RIS 33.42 1,482.54
Net cash Inflow/(Outflow) ({15085+9)s = 3,291133 :
Balance as at 31 DEC 2,238.96 3,324.75 1,482.54
Analysis of changes in Cash and Bank Balances
shown in the Statement of Financial Position
Bank & Cash Balances 2.238.96 3,324.75 33.42
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DEVTRACO VILLAS RESIDENTS ASSOCIATION

NOTES TO ACCOUNTS

he CCOU t’s p p ¥ [ L] [ [] # ¥

201 2017 2016
61,984.26 55,841.63 56,284.33
2 Wages and Salary
ADD STAFF LOAN RECOVERED-PRIOR YEAR 2,600.00 -
ADD STAFF LOAN RECOVERED-CURRENT YEAR 1,300.00 3 .
65,884.26 55,841.63 56,284.33
3 ADMIN. AND OFFICE EXPENSES
ADMINISTRATION [MEETINGS] 1,050.00 1,300.00 132.00
4 OPERATING EXPENSES
T&T 2,647.00 2,848.00 558.00
PRINTING & STATIONARY 987.00 1,085.00 707.00
| WATER 701.00 915.00 100.00
ELECTRICITY 130.00 150.00 -
GROUNDS MAINTENANCE 1,740.00 1,945.00 90.00
REPAIR & MAINTENANCE 1,870.00 3,206.00 829.00
STREET LIGHTING 4,090.00 - -
COMMUNICATION 660.00 400.00 10.00
JANITORIAL & CLEANING MAT'L 368.00 89.00 206.00
REPELLANTS, INSECTICIDES, ETC 337 00 344.00 :
GUARDS ACCROUMENTS 1.820.00 : 3 050.00
MEDICAL - 300.00 .
GUARD REFRESHMENT 200.00 x :
MISCELLANEOUS 49.00 : >
15,599.00 11,282.00 5,550.00
6 PURCHASE OF FIXED ASSETS
ELECTRIC KETTLE 60.00 : ;
REFRIGERATOR 599.00 -
659.00 - :

7 Loan due from Victoria Sarfo, Janitorial Worker-To be deducted from January and February 2019

8 Bank Balance as at 31 December 2018
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